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Messu. Kimberley and Buhl Buy
Into New Properties.

i i

WABASH LEVIES ASSESSMENT
NEW UINE GLOSE To TOWN—
~—DIVIDENDS, ETC.

It developed yesterday that previous
their departure for the east, both
Kimberley and Frank H. Buhl]
made quite heavy invesiments in min-
ing propertics with which neither of
themn have been heretofore connected.
Th#ir money was placed at the solicita-
tion of Will J. Lawrence, through
whose efforts two most promising prop-

o

Messrs.

arties are placed on an indepe:ident
{ooting.
At u price not made public, but be-

lieved to be 50c a share, Mr. Kimberley
bought outright 25,000 shares in the
Scottish Chief company, while he took
an option on the remaining 109,000
shares of treasury stock at the same
figure. This investment earries
Kimberley for the frst time into the
Park City district. It insures the dis-
charge of the bond held wupon the
ground by the company and places
funds enough in the treasury to de-
velop the mine on an extensive scale,
whether the extraction and marketing
of ore is proceeded with at the same
time or not.

It required no time at all to persuade
Mr. Kimberley to go into the enter-
prige, and the camp is to be congratu-
lated at receiving such a formidable
and nervy operator to its roster. The
property which he has decided to help
make a mine of is now at a producing
stage, the initial two carloads of ore
being due to reach the market during
the coming week.

No less successful was Mr. Lawrence
in enlisting the aid of Frank H. Buhl
in the task of making a mine of the
Lawrence Consolidated, thg property
being located forty-five miles above
Mountain Home in Idaho. The needs
of the undertaking, which is a gilt-
edged golid proposition, being explained
to Mr. Buhl, he tossed his check book
over to Mr. Lawrence and told him to
fill out a blank for as much as he
needed. That done, he signed it and
told him to go on with the weork until
such time as he found a nopportunity
to visit the property. Six men are con-
stantly employed at the mine, and
within a very few months it will be
among the shippers to this market.

These are the kind of acts on the
part of mining operators that brings
out new mines, and it is no exaggera-
tion to say that Utah is just now meet-
ing more of this class of men than
any other mining state in the Union.

WABASH’S $15,000 ASSESSMENT.

Maragement -Eixpects toe Call For
$45,000 Before It Quits.

THEIR MONEY!

Mr. |

Next mom it is that the
Annfe Laurie will get back mto Jﬂne.

iﬂtﬂ_io-

mﬂy
as well,

“While the following ‘month will
ably see the Daly-Jy
sition. The Grand
moth are betieved w
to talk. fo their sh
and the Centusry %Mbe lon‘ de-
layed. Altogether, year is starting
off in fine shape in ihe rank of Utah's
bonanzas.

~OLD nucnrz !‘0 mrr

Nev Oéuipn.ny Bringing it Out—La-
‘clede’s Tmportant Work.

It present plans 8o not wmiscarry, the
¢id Buckeye mine south of Diamond,
in the Tintic district, will be opened up
shortly in a manner that will demon-
Btrate beyond question the merits "of |
the “propesition. The old corporation
Phss been absorbed by a grndicate
talled the Dakota Mining comypany, at
the head of which is one of the senators
of South Dakota. The
been reopened, the underground work- !
ings cleaned out and the ore bodics
opened up on the 279, 300 and 350-foot
levels,

It is the intention of the new man-
agement to retimber the shaft, which is
370 feet deep, and then to install a new
hoisting plant and pump and to con-
tinue sinking. It is aiso probable that
a tunne]l will be driven in to tap the
shaft 212 feet below the collar to faeili-
tate handling the water. Since the ex-
tensive operations at the Laclede mine,
about one mile north of the Buckeye,
the flow of water has greatly subsided,
there being but twenty-two feet in the
shaft at present.

The Buckeye has been operated spas-
modically for a number of years, and
from time to time has produced some
very high-grade silver. With depth the
vein has increased in size, and carries
a considerable percentage of both lead
and copper, in which are found both
gold and silver.

With the success of Thomas Weir in
opening up, the Laclede on Treasure hill
has come @ reawakening of interest in
the south end of the district that prom-
ises to be followed by development
work on a larger scale than ever be-
fore attempted. The Laclede people
have an option on the Homestake
which, it is believed, they will exercise
during the present month, and the
opinion =eems to prevail that they will
eventuaily take over the Tesora on
the north. There is an accepted belief
that Treasure hill is underlain with a
big deposit of ore: the greai handicap
hag always been the great flow of wa-
ter. The Laclede company is equipped
to handle the fluid, and is backed with
unlimited capital,

Thomas Weir, the manager, has had
many years’' experience with wet mines
and has succeeded in some big ven-
tures where water was a potent factor,
and mining men who have faith in that
portion of Tintic are watching his-op-
erationg with interest.

ANOTHER BEAVER STRIKE.

Francisco Property, Not Far From |
0. K., Gets 25 Per Cent Copper.
Richfield, Jan. 16.—The spirits .of

owners of Francisco stock have gone

up this week like a thermometer in
summer, and there seems to be good
reason fer it. Albert Olson, Peter Rick

Within the past forty-eight hours the

1
anagement of the Wabash company

|
hd\ .hxn\\n all of its treasury stock on '
the market and clinched the proceeding |

by levying an asséssment of 5¢ a share !
on the capital stock of the corporation.
Not only that, but President Treweek
Says the léevy made yesterday morning |
will be followed by another just as goon |
as this one has been disposed of, with |

every probability that three, will be
called for hefore the company com- |
pletes the

work of bringing the prop- |
erty out of the prospective stage. The |
levy made yesterday becomes delin- |
quent on Feb. 21, while the sale day 1>§
set for March 12. !

With an operating account approxi- | .
mating $5,000 per month, President Tre- |
week says the mine can be run as at |
present during the next six months on |
three G-cent assessments, and the over- |
drafts against the comapany liquidated,
as weil. The plan outlined was decided |
on because-he and Mr. Creighton felt |
it was time to have the minority
!‘IH:\Y\ in the company shoulder their f
portion of the burden of opening up the |
property.

Reg:
group, wt

r the purchase of the Storey
1 the company is operating

under bon President Treweek said |
that the 1 payment was due in
anothey ) Whether it will be |
made or not he was not prepared to|

He explained that the drift being

south ct the ground had
north side lines,
made at the rate
a day, so that by
next n x-x.lh the value nf(

prosjy

the
ng

over

ill have been learned. The |

the hx.. is now in a most in-

teresting formation, though what :n:uyt
develop it is yet too 2arly to even make
1 guess at. At all events, this drift wi

be continved in its present dlluxumy
after it leg 5 the Storey ground to the

Southern limits of the Wabash hold~{

ings. |

In the meantime > winze in the blg‘
fissure is being 1 down to tﬂn-(
nection with t underlying vontact
With most favorable indications for au;
ore body when it is reached. A .\’Lr!koi
may be recorded in the property at any |
time, but the managemant is not spec-
ulating in “maybe’s” ‘at wll, and the

work planned avill Be
finish.. Without a sir
payable gquantity the
continue, as stated;
cease, of course, -

With this straight, blunt and busi-
ness like explanation coming from the
management, the shareholder will
know just exactly where he is at. He
can now bull or bear the market,
a8 he ghooses, but he cannot plead ig-
norance of the purposes of the com-
pany,

carried out to a
e of pay ore in
assessments will
with ene, they will

~IT0 SIZE UP SUHSHIN’E

Bcpresentatlve of New Company s
Coming to Inmtlgate\.

shine returneé - from . Denver  and
Kansas City yesterday; With the ‘an-
nouncement that during the coming
weel a representative of the New Sun-
shine company would be out from.the
cast Jor the purpose of inw
what has been accomplished * Hr
. Moore wiih his new proceSs for han-
- dling the slimes at the company’s mill.
<. As is  generally  known, - Mafagery
Mpore has béen conducting tests for
gr time past, and the matter has}
submitted to the company which
- seyeral months ago un
Jamation of the propoesition. FART
pet.ted that the report of the maw wm

has been desiznated to represent thed.

of the “‘undert. rtaking

weeks™ time is ali he will’

| of this

| cent in copper.

L of eighteen feet,

it became

fect, the indications, with . the same
{ depth, are better than they were in the
O. K. property, not far away.

| three

| par

| president,

| work has

| der this characte

cross-cutting to the vein at intervals
of fifty feet. Before this can be done
{a piece of road in the canyon will need

just |

{lower tunnels through the winze that

rnoned a bloe
ng }and 232 feet high in

%hroc-‘

In that évent, Re s &

EiSaneeuE

and Hans Johnson, who have been do-

property has !

}'esteﬂhé
gmsa.

but

Zet in.

The week on the mining e
with the sale at 18,
50. the mta! business of the
225,825 shares and
and softening

amoun
The unsteady
of the pilver market has pre-
vented ths market from taking on the
stremh that the character of the busi

ne weuld ordinarily have shown,
en on the whole the tone has been
zood, and-it is doubtful if the investor
or sveculator will fimd a better chance to

lattraction during t

| sold

there seems

to be

Daly of Park City has been the chiet
Monday 1
at $2.56. while the last sale yester-
dav was made at $3.151%.
cut early in the week from the fifty-foot
mark in the new shaft developed about
teightoen inches of fairly

week.

vein.

{  Ajax closes 1 cenis lower man it opened,

at
1 the

28 cents.
same is

folidated Mercur sold at precisely
same figure at ‘which it opened, and no
has been made in Century.

d and closed at $10.55,
ice has been within
all week.
somewhat
the close finding
it selling at $41.50 as against an opening
Grand (Centrzl has done a little
of the
the

l
i
{ change
|

Dalv-Judge ope
selling
10 ecents
Dalv-West has

{and the
fwbout
by the
at $42.75.

week's busi
lower oriesd

where it is.

| next few . d

again.
Little Chie
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beginhing,
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week at =8 ¢
New York

on the 200-le

Dee. 12,
by

follows:

business aroand

its last share

from now on.

arrives.
down another 10 feet,
creased values are
the management.

The record
sales made at yesterday's session is as

Carisa s also of

s true

pY

of that

bee

price of silver,

$5.
ness bei
shares.

the

{ usual dividend sure to come

ays, it

f opened into some nice 100k-
ing ore a week ago and during the week
the shares sold up to 74 cents,
has since reacted ‘and

asked.
which

he bear element since
struck bottom on
when the management decided to
put an end to the business by trotting out
of treasury stock
pelling the minovity to stand its propor-
tion of the load assumed by the men in
control by levying assessments.
low mark of 22 cents on Friday the stock
moved up to 289 cents,
cents

apparently

closes

vel,

th

of

1y
Cic

Monday,

f a little,

of California

figure

n #flfected

the rest
confined

ang to

Lower Mammoth is about 1 cent lower
than it was on
at the property are such that it cannot be
expected that
Mav Day

but

price will stay

opened, but with three cars of ore in the
market. the first shipment for a good
while. the talent is _.guessing it to ge
higher.

Sacramento has been off also, but
nothing but the best kind of reports
come from the wmine, and with the

ought

though it
closes at § cents
has been steadily

5 cents lower than it
opened the week, .but with the slaughter
of Wabash ended it ought to fare betfer
Its vein is being prospected
just as soon as the new
hoist. which has been on the

.
at which peint in-
confidentily expected

psing quotations and

shares

A short cross-

good ore, and
no lomger any doubt
that the company has falicn onte the ex-
]te‘nclnn of the Quincy
and
Con-
the

conditions

iong
closes about as it

durings the
to brace wup

the

and com-

From a

and it closes the
.

road since
shaft will be sent

.\llno
Rullum “Beck

Carisa
Congor i
Cousolida

Creole
Daly ..
Daly-Judge
Daly-West
Eagle &
Gajena .. .

Heorn Silver
Jagot ... .

ng contract work for the company,
have just returned from ‘the property |
with some fine- lookmg ore. They re-
port having struck a three-foot vein
ore, and it is estimated that
me of it will run as high as 25 per |

The wein was found by drifting
northward from the shaft a distance
The shaft had been
sunk to a depth of seventy feet, when
evident that it had missed
the vein. It was thought the shaft
was too far south, and the latest de-
velopment proves this conclusion to
have been true.

With the opening of this vein and
its high-grade ore at a depth of ninety

MINE CLOSE TO CITY.

| Company Formed to Develop Fine |
Property East of Bountiful |

A new mining company was organ-
ized "in this eity yesterday with State |
Senator E. P. Evans of Park City at|
its head, which proposes to make a
shipping mine of a property located |
miles east of Bountiful, and
like twalve miles north of |
this city. The corporation has been
styled the Texas Mining company and
capitalized for 150.000 share= of the

value of 26c each. As st ted, E.
A h\«n- is president; 'W. Kvans,; vice
and Bismarck Snyder, secre-
tary and treasurer.

The company owns eight claims, upon |
which considerable quiet ri"'\'f:lopmenl!

already been done and u[mnf
e of six men is now em- |

sinking a shaft from a short |
tmmel to a -}umh of about fifty feet |
beneath the surface, a strong ledge
was encountered “mt disclosed between
three and four feet of ore which sam-
ples $4 to $5 in gold, about 60 per cent
lead and 15 ounces silver per ton. Un-
of gre, in the same
vein, i8 a good streak of ore running
well up in copper.

It is the purpose of the management
to equip the properiy with a good gaso-
line hoist and send the shaft on down,

something

i
|
{

to be graded, but that will require but
a short time. With the showing A the
ground already has, it is believed that
good-sized shipments can be made be-
fore the yvear is very far advanced.

CONNECTIONS AT CEN TURY.

AP
Great Block of Btoping Ground Now
in Shape to Mine,

On receint of adviées from the Cen-
tury to the effect that conneétions had
been made between the upper and

‘was formerly sunk from the upper tun-
nel, Manager P. W. Madsen left for
camp last night to inspect the new
territory thus opened up for stopint

stated du the af
with the co !et of tb— m men-
ground 860 feet long

the vein had been|i

added to the stopin ‘of mine,

mb‘;e at the same. tgna:a o

il ‘to send the ore om  nearly al!
{ the ﬂo’e’rty dfrecﬂy to the

ris
i. tboﬁt re ra
tion mentioned fin-

wmill
el the con
it will new be in o¥der to .
out be
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Yesterday’'s Sales.

Ajax

shares.
Daly -Jndgr
Daly-We
rLowe
Total,
May

\ii

California,
New York,
Tetro,

5 Daly-J
25 Daly-J

2 Daly-West
0 Uncle Sam at 23«
¢ California at 28
Manhattan
York at
E York at .bx
Wakash at 28c.
Wabash at 27%c.
Wabash
Wwabash at 2

New

00

200@15%

Ajax at 2%¢.
25 Daly at $3.
Daly at $3

@due.
Consolidated

Mere

k% 5 ]
mmoth,

200 share S.
Day, 1.
Sacramento,

30061 $1. 7036,
seller

30;
1w
, 1,500

0@ 28%c;
shares.

1,000@28%c;

Open

Daly at Sl" 10

udge
vdge at
at

;1t

at 28

Total open board.

Shares sold,
Selling value, $2

exchange met yesterday

16.782.

Board.

seller 30.

t $10.40.

$10.45,
$41.

e,
h\
Bgc.

aC.

7,987 shares.
8. 50.

Mining Notes.
Five cars of ore from the Yankee

Consolidated were landed at the Conk-
lin sampling works yesterday.

The governing board of the mining

afternoon to

further consider the new rules. James
A. Pollock, chairman of the commitiee
that has had the compilation of them
in charge, returned from the cast Fri-
day morning, and it bas been his com-
ing .that the board was awaiting, to
tuny go into the many changes which

they centem

plate.

1t is now very prob-

able that they will be submitted to the
hody of the exchanse during the next
two or three days.
Thé Taylor & Brumon samplér was
‘yesterday in receipt of six cars of ore
trom Stockbon and ‘three from Tintiec.
‘Clark’s Ophir Hill property

at Ophir contributed six cars of con-

vesterday's market. B

mmte- to

S-Luasueof the i.rtah
! the 1

|

bulk of saleg, $6.45@6.50; heavy, $6.5 am]
6.72%3; packers, $6.42%.®6.50; medium, :
-186.30@86.60; hgilt $6.10@6.45; yorkers, |
$6.35@8.45. pigs, $5.40@6.10, [

- Mining company
f&r the second day of

Reperts from the Big Cottonwood
Capper & Gold company’'s property are
to the %ﬂut ‘the tunnel is now
in between and 300 feet, with con-
ditions most satisfactory to the man-

agement.

Manager C. L. Rood of the Daly
| went out to the Park yesterday morn-
ing to take a peep at the lgdge in the
new shaft, where, at  the ﬂfty-toot
mark, about eighteen inches of ore were
tapped in the cross-cut.

New York Mining Stocks.

#3

STOCK ﬁRKET
WASAMMATED

Heavy Daliqs‘ at the Close of
the Week.

——_.’-—_

CALL MOMEY WITHIN REACH

NO CHANGE SHOWN YESTERDAY
"IN GENERAL SITUATION.
ot L3

New York, Jan. 17.—The public
apathy toward the stock market was
indicated todey . by the publication of
the very favorable bank statement.
Traders had bought a few stocks in an-
ticipation of good showing by the
banks, but their attempt to take profits
after the publication caused a meiting
away of gains and in some cases their
total wiping out. The known move-
ments of currency from the statements
of the banks themselves indicated a
gain of from $8.000,600 to $3.000,000 in
the cash item, but the actaal gain by
the average system of computation
shows a rise of upward of $12,000,000.
Last week's statement understated the
amount of the aectual eash gain by
about the amount that today's state-
ment overestin.Ltes it, which is not un-
usual where a heavy movement comes
late in the week. Today’s large loan
Increase is normal to the season, but
there has been no evidence of the em-
ployment of so large a sum as $14,000,000
in the stock market this week, and it
is supposed that syndicate operations
unknown to the peopie have figures in

L
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LIVESTOCK MARKETS.
Chicago, Jan. 17.—Cattle—Receipts

2004 nominal. Good to prime steers,
$5.00@6.00; poer:te medium, $3.00@4.75;
stockers and feeders, $2.26@4.50; cows;i
$1.40@4.00; heifers, $2.00@4.75; canners, |
$1.40@2.50; bulls, $2.00@4.25; calves,
$3.00@5.75; Texas feed steers, $3.50@
4.50.

Hogs—Receipts today, “0000 Monday,

40,000, Slow, closed 5 to 10c. lower.
Mixed and butchers’, $6.25@6.50; good
to choice heavy, 3610660’1/2. rough,
heavy, $6.40@6.65; light, $5.90@6.25; bulk,

$6.35@6.60.
Sheep—Receipts 2,000. Sheep steady,
lambc steady. Good to choice wethers,
4.25@4.50; fair te choice mixed, $3.25@
4.25: weswern sheep, $4.25@6.25; native
lambs, $4.26@#6.00.

Kansas City. Jan. 17.—Cattle—Re-
ceipt§ 50, including Texans, nominally
unchanged: bulls, Wwestern steers;
calves, western cows,

Hogs—Receipts 3,000.

Market steady:

Sheep—Receipts none.

South Omaha, Jan.
ceipts 100. Market
steers, $3.00@5.50;
$3.00@4.10; western
stockers and feeders, $2.80@4.20; calves,
$4.00@6.25; bulls, stags, etc., $2.50@3.80.

Hogs—Receipts 5,500. Market steady
to easier.. Heavy, $6.45@6.65; mixed, |
36.45@45.50; Tight, $6.25@6.45; pigs, $5.25@ |
6.25; bulk of sales, 38.45@%6.55. |

Sheep—Recelipts 660. Market steady. .
Fed muttons, $4.75@5.10; wethers, $44v@ |
4.50; ewes 4 $250@5.25; canners and
stockers, $1.00@2.25; lambs, $4.50@6.00.

17.—Cattle—Re-
steady. Native
cows . and heifers,
steers, 3L75@2.85;

Denver, Colo.,, Jan. 17.—Cattie—Re-

ceipts 550. Beef steers, $4.75@5.75; cows, !

' ceipts, 141.

think it the best liniment on earth.”

$2.5063.75; feeders, freight paid to
river, $3.50@4.25: stockers, freight paid |
! to river, $3.00@4.25; bulls, stags, etc.,
| $1.50@3.00.

Hogs—Receipts, 200. Firm. Light!
| packers, $6.66@6.70; mixed, $6.60@6.65; |
| heavy, $6.60@6.65. {

Sheep—Receipts, 4,000. Firm. Good, |
| fat muttons, $3.00@4.00; lambs, $4.00@ |
5.25. |

St. Joseph, ‘Mo., Jan. 17.—Cattle—Re- |
Natives, $3.85@4.75; Texas |
wethers, $3.35@35.00; cows and heifers, |
$2.00@4.35; stockers and feeders, $3.00@ |
4.46. {

Hogs—Receipts, 4,100. Light and
light mixed, 3$6.40@6.60; medium and
heavy, $36.50@6.70. i

Sheep—Receipts, 300. Steady. Native |

wethers, $4.50;

Metal Markets.

New York, 'Jan. 17.—While the de-
mand for metals was of the regulation
Saturday dullness, nevertheless values |
were steadily maintained. |

Tin ruled firm in tone, spot remaining
at 28.25@28.50.

Copper was quiet and also unchanged |

lambs, $6.00: ewes, §4.25. |

at 1150 for standard, 1235 for lake,
12,1215, for electrolytic and 1200 for|
casting. "

Consumers’ wants for spelter are;

light and the tone easy.
at 4.80@5.00.

Lead is in quiet demand and steady
at 4%ec.

Iron remained quotably
and gGuiet,

——— -
Best Liniment on Earth,

Henry D. Baldwin, superintendent
waterworks, Shullsburg, Wis.,
writes: “I have tried many kinds of
liniment, but have never received much
benefit until I used BaMard's Snow
Liniment for rheumatism and pains. I

Spot is quoted

unchanged

25c,.-50¢c, $1.00 dottle at Z. C. M. 1., drug
department.
—_—————
J. Oberndorfer, Stock Broker,
161 South Malin, Tel. 283. House, 1054-Y.

I e o
H. B. Cole Co., Stock Brokers.
No. 18 West Second South. Tel 325

—————-—— s
MINING EXCURSION

Sunday, January 18th,
To Park City and return for $1.50, via
Rio Grande Western railway. Leave
Salt Lake City 8:158 a. m.
—— -

Hat Bargains.

Our great sale of §3, $¢ and $5 grades
selling at §1.

BBOWN TERRY & WOODRUFF CO.,

166 Main St.
A .

PKRKGITY AKD RETURN $1.50

'uday January 18th,
Vi ﬁp Grande Western railway, 8:15
a, n

*

»
for 31. AN

mﬂ!& WOODR!:FT' COo.,
Main St.

| known to be capitalists and

| sS¥vlvania and Vanderbiit

{ was sought to be repressed.

j for furthering their own interests.

]
Market Manipulated. |
|

| sell their

Jof orders to buy May and with offer-

% r@
sixty n e n

this item. The-  increase of the sur-
plus amounts to $5,406.825.  The

com- |

rumors of some wheat having been! ; 8, $435; No. 7, $4.30; No, 8, $4.25; No. 9
already bought for home consumption. | $1.20: No. 16, $£.15: No. 11, 2410: No.
Previous reports. of secious damage 10|12, $3465: No.- 12;-3$4.00: N, 4, $3.95;

winter wheat and rye in seuth Russiaeo _zjoners A, $450: menlg A, §5.00;

were confirmed, afd Argentine advices!cat ., $5.35: crushed, $5.33; \n\d-"‘ei

were that the weatlier there was very HSF sranulated, $475; l‘-lﬂ.\es, 5.00.
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Continued liquidation of cern, dLe! THE BANK STATEMENT.

to reports of heavy country aﬂ'sn-i Tl 34

Tkt~ camtul wicaatiink To.that - ot | New York. Jan. 17.—The Statement of

averages of the viearing howise banks of
this city for the week shows:
Loans, $386,054.100; intrease,

and in the abseace of au¥§ pnarticular
demand the market weakened. The!
close was easier with May c lower at/
433 @43%¢c.

$14.412 .

Qats ruled weak on libera! offerings. .50?3;(‘%05“5 “$901,111.900; increase, $27.-
The close was easy with May ¥ @7%c " 00- -
lower at BR@I%c. i Cirenlation, $45.500.500; decrease, $138,.

* Provisions were extremely dull. The | 802 ekl ;
close was about steady, with May; _Le8al tenders, 7 increase,
pork 5e higher, lard 2%@b5c higher, and | $590,000, ;
ribs 5¢ higher. | Specie, 314824 .400: Increase, $11,692,-

The leading futures ranged as follows: | 400.

Reserve, $245,495,198; increas
400.

T Wheai—No. 2:

Open. High | Reserve paired, $225:
Jan. ™ crease, $8.7
Sarplus, $20,217.125;
845,
Ex-United States deposits, $20.269.-
1 Open. | Hizh. 00: increase, $5,415,350.
Jan &7 kT The Financier today says
Mav . 1430@ 84 441 ther addition of $5.546,825 to t!
J 13 ot L | reserve of the New \urk ass
- { banks for

the week ending Sat

| Jan, ces the ‘total ca

{ above per cent reserve
[11vvvy.r> LS 125, a gain sincs
of more than $19,006,008, this, too

| face of the fact that the loans
!I'k'!'IHC covered have expanded 1
$11.000.206, and deposits $28,600,000

i
b TR S b T | its, however,
Mav ..l16.40 16.47% | < 3
| s
Lard—Per 1% pouwndz: i
| Open. | High | la -
Jan 10 00 1000 !
May .50 | v
July 9.3 !
|
Short Ribs—Per 100 pounds: i
_Open. | High.'| Low. |

— | week is due |

| on the stock
; brabable th yme of
he pre \(un\ week

parative ease which has been reached | 2<

in the money market left only a lan-

guid interest in the bank statement.
Only Missouri Pacific, Atchison, St.
Paul, Chicago Great Western, Louis-

ville & Nashville, Great Northern pre-
ferred and Ameérican Car made any
noticeable show of strength, and their
gains were not well maintained. In-

ternational Power was run up 9 points,
but reacted 3. - The market closed ir-
reguiar.

Resume of the Week.

The stock arket has shown a re-
actionary tendency this week without
any distinctly wunfavorable develop-
ments in the susiness tmation to ac-
count for the change in centiment from
the week before, when operators in
stocks seemed to feel great confidence
in a higher range of prices and in the

{ usual January boom. The action of the

market is seemingly due to technical
causes. The speculative pools have de-
sisted from their efforts to boom prices
or have found that such further efforts
as are made do not attract a large out-
side following. The money situation
seems clear, but “the consideration has
reverted to investment values with a
result of causing some cessatic in the
buying. ' There seems to be iume di-
vergence of agreement also among the
sc-called pools themseives.

Wealthy Men Interested.

The makeup of the pools is not
matter of well defined knowledge, but
the dominant elements in them are
wealthy
men of ample resources. The nmost in-
fluential class’ is made up of finan-
ciers, whose connections include not
only railroad and corporation owner-
{ ship, but influential owmnership also in
the great banks and trust companies
upon whieh the country's money mar-
ket is.largely dependent.

The disclosure of the purchase of
control of the Reading by the Penn
interests
dicated that the purpose of new
| had not been suspended by large cap-
italists even during the period
the activity of the stock market cliyzes
The r¢
newed activity of this class following
the announcement of the Reading
is believed to have been tinctured
some resentment over the time

for themselves in disposiag of hoidings | \1'
were |
>Sts ]

while -available money supuplies
employed by meore po“erful intare

With easier money market facilitizs |
{they have becen prompt to enter |
operations for a rise, employing all the |
| expedients known
| operators to lift the

npon
to skilful “narket
prices and at-
tract an outside demand. The sus-
picion has grown that much of
appearance of aetivity

to competitive buying to secure
trel of railpoad systems or
financial
profite in the market
Some of the pools,
holdings at the higher levsl
of prices, have demonstrated the fesble-
ness of the general demand and
made inroads on prices. There an
few prominent railroad stocks In
country whase rate of return is 5
per cent, or even 4% per cent, of ruling
nrices. :

From time to time there sales
on the exchange at wide declin-s of so-
called gilt edged investment stocks,
which are* so clesely heid as to ap-
near in the market not more than!
once or twice in a vear. The whele
subject of future returng on fixed cap-|
ital is thus brought up for considera- |
tion, with the possibility ef a readjust-
ment to a lower price level for in-
vestment securities.

Probable Gold Exports.

The upward course of sterling ex-
change during the week has fixed at-
tention on the probability of an cuigo
of gold. It is known that an outgo in
December was averted only by exten-
sion of obligations then maturing to
foreign bankers. It was even sug-
gested that foreign bankers were co-
aperating with ' the bahkers' srotective
pool here by agreeing to defer their
demands for repayments. The present
heavy outgo of grain and some buying |
of stocks for London account serves |
to ease the exchange situation.
it is believed that thes coming require-

can-

for securities

very

ara

ments of foreign markets for the fle-
tation of government loans will
mand some shipments of gold

New York. The heavy government dis- 19,000 bags, including F

bursements at New York on contracts
are believed to be about completed, so
that the New York money market is|
not expected 1o benefit to the same!
extent from sub-treasury operations
as it has since the first of the vear.

Thére has been some demand for
lower grade and speeulative bonds.
United States Zs have advanced 3§ and
the oid 4s and the 55 3 per cent. while
the 8s, coupon, and the new 4¢s, coupon,
have declined i per cent on call during
the week.

GRAIN AND PROVISIONS.
Chicago, Jan. 17.—There was an ac-
tive trade ir wheat and higher prices
were reéalized. the May delivery mak-
ing a mew recerd for the crop by sell-
ing up to 79¢. Commission houses ap-
peared to have an unlimited supply

ings rather light the markeét was ex-
tremely strong. There was a slight
shortly after the opening,

as a shade lower to c kigher
due to weakness

declined

mam:ingi -
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¢ POGSON, PELOUBET & CO.

PublicAccountants

New York
| Chicago,
| St. Lowis

 Butte

20 Broad Street
Marquette Building
Chemical Building
lennessy Buiiding

Eighth Monthly
Dividend Feb. 15th

Wonderful Progress

Beyond even mest
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Chi. Ter. ds. =
Colo. & So. 4s.
D. & R G. 4s.. 3
Erie p. 1 5 500 000 r ror
i - W) (0K ]n*‘»\ of 30 ore are ix Worth
g:‘le“g‘Y& « 220,060,000
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60% Per Annum Guaranteed

On par value of

Coffee and Sugar.

stock when mill is cor

-

But 2$c“ \.mk__ 'Jdn.- 17.—Coffee, spot rio, pleted
quiet; No. 7 invoice, 53c; mild, auizt: Bles §
= o . - i1 ver cent per month on par value
Cordova, T@li3c. mill is completed. ’ 1.
de-| Coffee futures closed steady, n>t un- |sha F
from | changed to five points higher Write for pr

Sales
um.‘ a.s s

| March, $4.35; May, $455; June, $4.60. "W. H. Baluwm & Co.,

| September, $4.85; U:‘tnber_ $490. No-|__ . - eyt A
yember. 3035 snd December, 32ri@ | Financial Agents, Yoltkert Bids., Al
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< UTAHR MINING MACHIN :
+ ‘| .3
e +
K3
+

s 224 and 226 South West Temple. ®:
: :
4 Heavy Artesian Well Machinery - 1’
+ Buffalo Whims +
s Ore Cars. Mining Buckets %
+ Roebling Steel Wire Rope =
: Galvanized Air Pipe e -
: o
+

+

? Utah Mining Machinery & Su@!y (‘.o., 31
by : %
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